" Colonial

In compliance with Section 228 of the Real Decreto Legislativo 4/2015, de 23 de octubre, por
el que se aprueba el texto refundido de la Ley del Mercado de Valores, Inmobiliaria Colonial,
S.A. (“Colonial” or the “Company”) hereby discloses the following

REGULATORY ANNOUNCEMENT (HECHO RELEVANTE)

Further to the regulatory announcement (no. 244738) published on November 14", 2016, the
Company informs that, during the period between January 9, 2017 and January 16™, 2017,
it has carried out the following transactions in own shares under the share buy-back
programme:

SUMMARY TABLE

. . Weighted

Date Security  Transaction N° of shares Average Pri?:e ©

09/01/2017 COL.MC Purchase 48,473 6.603
10/01/2017 COL.MC Purchase 63,956 6.570
11/01/2017 COL.MC Purchase 51,297 6.607
12/01/2017 COL.MC Purchase 61,285 6.576
13/01/2017 COL.MC Purchase 153,813 6.626
16/01/2017 COL.MC Purchase 47,520 6.907

TOTAL 426,344

Details of the transactions carried out during the abovementioned period are included in the
attached Annex.

In Barcelona, January 17", 2017.
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ANNEX

Date Security  Transaction N° of shares Price (€) Intermediary
09/01/2017 COL.MC Purchase 649 6.590 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 2,420 6.585 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 273 6.595 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 3,308 6.591 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 2,720 6.593 Renta 4 Banco, S.A
09/01/2017 COoL.MC Purchase 1,213 6.596 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,850 6.597 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,202 6.600 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,205 6.602 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 2,711 6.601 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 3,622 6.602 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,384 6.605 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,962 6.605 Renta 4 Banco, S.A
09/01/2017 COoL.MC Purchase 2,257 6.606 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,218 6.608 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 3,896 6.607 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,208 6.610 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 12,855 6.608 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 85 6.640 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,219 6.614 Renta 4 Banco, S.A
09/01/2017 COL.MC Purchase 1,216 6.615 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 53 6.588 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,039 6.547 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,218 6.548 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 730 6.552 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 765 6.553 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 366 6.555 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 418 6.556 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 898 6.556 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 2,446 6.553 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 536 6.561 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 719 6.561 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 923 6.560 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 360 6.568 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,787 6.564 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 2,407 6.564 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,200 6.567 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,648 6.567 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,973 6.568 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 875 6.572 Renta 4 Banco, S.A
10/01/2017 COoL.MC Purchase 4,160 6.569 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 4,697 6.570 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 3,602 6.571 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 2,409 6.572 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 5,745 6.572 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 4,363 6.574 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,621 6.576 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 3,229 6.576 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 2,010 6.578 Renta 4 Banco, S.A
10/01/2017 COoL.MC Purchase 4,373 6.579 Renta 4 Banco, S.A
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Date Security  Transaction N° of shares Price (€) Intermediary
10/01/2017 COL.MC Purchase 2,117 6.581 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 1,197 6.584 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 3,079 6.583 Renta 4 Banco, S.A
10/01/2017 COL.MC Purchase 993 6.588 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 453 6.582 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,216 6.586 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 2,418 6.585 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,214 6.595 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,202 6.596 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 3,542 6.598 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 856 6.603 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,427 6.602 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 57 6.645 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,526 6.604 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,903 6.604 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 3,675 6.604 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 3,255 6.605 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 2,885 6.606 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 312 6.615 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 4,206 6.608 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 433 6.615 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 4,321 6.610 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,336 6.613 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 2,374 6.613 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,829 6.614 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,204 6.616 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,213 6.617 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,202 6.619 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 2,413 6.617 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,202 6.620 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,205 6.621 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,208 6.622 Renta 4 Banco, S.A
11/01/2017 COL.MC Purchase 1,210 6.625 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,204 6.558 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 296 6.567 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,258 6.562 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,336 6.563 Renta 4 Banco, S.A
12/01/2017 COoL.MC Purchase 2,763 6.563 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 3,739 6.564 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 2,075 6.566 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 4,251 6.566 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,121 6.570 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 2,571 6.568 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 2,248 6.570 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 756 6.575 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 2,320 6.572 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 553 6.579 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,764 6.574 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,609 6.575 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,659 6.577 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 3,552 6.576 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 2,008 6.578 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,573 6.581 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 4,168 6.580 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 3,482 6.581 Renta 4 Banco, S.A
12/01/2017 COoL.MC Purchase 571 6.589 Renta 4 Banco, S.A
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12/01/2017 COoL.MC Purchase 3,099 6.583 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 778 6.588 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,461 6.587 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,417 6.588 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,237 6.589 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,218 6.591 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 2,786 6.589 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,212 6.593 Renta 4 Banco, S.A
12/01/2017 COL.MC Purchase 1,200 6.597 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,211 6.593 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,203 6.594 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 151 6.610 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 2,428 6.598 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,257 6.603 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 530 6.609 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 3,636 6.603 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,213 6.606 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 69 6.643 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 500 6.618 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,136 6.617 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 127 6.635 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 4,698 6.618 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 716 6.625 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 2,070 6.622 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 4,611 6.623 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 5,702 6.623 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 15,212 6.624 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,896 6.627 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 12,579 6.626 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 18,575 6.627 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 37,951 6.627 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 4,809 6.629 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 5,959 6.630 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,211 6.635 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 2,424 6.635 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 2,411 6.636 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,200 6.638 Renta 4 Banco, S.A
13/01/2017 COoL.MC Purchase 1,772 6.638 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 1,506 6.640 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 11,539 6.638 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 584 6.650 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 635 6.650 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 246 6.656 Renta 4 Banco, S.A
13/01/2017 COL.MC Purchase 2,046 6.648 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 4 6.885 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 112 6.624 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 1,144 6.606 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 800 6.613 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 2,991 6.611 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 1,048 6.615 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 754 6.618 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 2,495 6.615 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 1,313 6.617 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 310 6.624 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 2,844 6.617 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 1,862 6.620 Renta 4 Banco, S.A
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16/01/2017 COL.MC Purchase 2,452 6.620 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 3,237 6.621 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 5,127 6.621 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 2,614 6.623 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 1,283 6.626 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 14,253 6.624 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 468 6.635 Renta 4 Banco, S.A
16/01/2017 COL.MC Purchase 2,409 6.629 Renta 4 Banco, S.A



